SYBCOM - Semester-III
· Course: Economics-III
· Paper: Introduction to Macroeconomics

Course Objectives 
· To outline the subject matter of macro-economic theory
· To explain the functioning of the economy in general and various variables associated with it
· To identify and contrast Economic Growth and Development
· To discuss the classical and Keynesian Approach towards Macroeconomic Problem
· To solve the basic Economic Problem like Employment, Output and Inflation.
· To illustrate the functioning of the Monetary policy and their role in Indian economy 
 Course Outcome 
· Learners will be able to relate the basic concepts of macro-economic theory
· Learners will be able to integrate the functioning of the economy and its components
· Learners will be able to differentiate between Growth and Development
· Learners will be able to relate and compare between Classical and Keynesian approaches
· Learners will be able to illustrate and solve the basic Economic Problem like Employment, Output and Inflation
· Learners will be able to recognise the functioning of the monetary policy and its implications on Indian economy 

Modules at Glance
	Sr. No.
	Modules
	No. of Lectures

	1. 
	Introduction to Macroeconomics
	10

	2. 
	Theories of Output, Employment and Income Determination
	13

	3. 
	Theory of Money
	10

	4. 
	Policy Environment
	12





Modules in Detail
	Sr. No.
	Modules
	No. of Lectures

	1
	Introduction to Macroeconomics
	10

	
	· Introduction to Macroeconomics: Meaning, Major issues and concerns of Macroeconomics, Scope and Importance, Limitations
· Circular flow of aggregate Income and Expenditure: Importance, Closed and open Economy models
· The Measurement of National Product: Meaning and Importance of National Income Accountings- Measurement of National Income Aggregates, GDP Deflator, Conventional National Income Aggregates and Green GNP and NNP concepts -National Income and Economic Welfare, Difficulties with National Income
· Growth and Development- Meaning, Factors determining Growth and Development Concept of Inclusive Growth, Sustainable Development, Human Development Index
· Trade Cycles: Features and Phases, Limitations, Probable shapes during blackswan event
	

	2
	Theories of Output, Employment and Income Determination
	13

	
	· The Classical Theory: Say’s Law with Keynesian Criticism
· The Keynesian Theory: Principle of Effective Demand: Aggregate Demand and Aggregate Supply
· Consumption Function: Psychological Law of Consumption, Assumptions and Implications
· Investment function and Marginal Efficiency of Capital
· Principle of Multiplier and Acceleration: Investment Multiplier-Assumptions, Working, Leakages, Criticism and Importance - Paradox of Thrift, Principle of Acceleration (concept to be delivered with numerical understanding)
	

	3
	Theory of Money
	10

	
	· Money and Prices : Money- nature, types, Quantity Theory of Money - Fisher’s Equation of Exchange, - Cambridge Cash Balance Approach
· Demand for Money : Classical and Keynesian approaches and Keynes’ Liquidity Preference Theory of Interest - Friedman’s restatement of Demand for Money
· Money Supply: Determinants of Money Supply - Velocity of Circulation of Money and its calculations, Money Supply in India- Money Aggregates and Liquidity Aggregates
·  High Powered Money, Money Multiplier (concept to be delivered with numerical understanding), Money Market Equilibrium
	

	4
	Policy Environment
	12

	
	· Monetary Policy - Objectives, Scope, Limitations and Constituents of Fiscal Policy
· The IS-LM model of integration of commodity and money markets
· Inflation and unemployment: meaning, types, causes, and consequences, Philips Curve in Short and Long Run, Trends in Inflation and Unemployment in India
· Stagflation, Deflation, (conceptual understanding)
· Supply side Economics
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SYBCOM - Semester-IV
· Course: Economics-IV
· Paper: Introduction to Public Finance

Course Objectives 
· To outline  the subject matter and scope of Public Finance
· To explain the Principles and limitations of public Goods
· To illustrate the usefulness and impact of taxation as a source of public revenue.
· To discuss the classification and impact of Public Expenditure as well as Public Debt.
· To illustrate the functioning of the Fiscal policy and their role in Indian economy 
Course Outcome 
· Learners will be able to identify the basic factors of Public Finance
· Learners will be able compare between Public Goods and Private Goods
· Learners will be able to classify and calculate different types of taxation.
· Learners will be able to identify the causes of increasing Public expenditure and Public Debt.
· Learners will be able to recognise the functioning of the Fiscal policy and its implications on Indian economy 


Modules at Glance
	Sr. No.
	Modules
	No. of Lectures

	1. 
	The Role of Government In An Economy
	10

	2. 
	Public Revenue and Principles of Taxation
	13

	3. 
	Public Expenditure And Public Debt
	10

	4. 
	Fiscal Management and Financial Administration with Indian context
	12





Modules in Detail
	Sr. No.
	Modules
	No. of Lecs.

	1.
	The Role Of Government In An Economy
	10

	
	· Meaning and Scope of Public finance
· Major fiscal functions : Allocation function, Distribution function & Stabilization function, Coordination of functions
· Principle of Maximum Social Advantage: Dalton and Musgrave Views - the Principle in Practice, Limitations.
· Relation between Efficiency, Markets and Governments: The concept of Pure and Impure Public Goods, Private Goods, Social Goods, Merit Goods, Mixed Goods Free Riding and the role of Government.
· Externalities; Problems and Solutions
	

	2.
	Public Revenue and Principles of Taxation
	13

	
	· Sources of Public Revenue :Tax and Non-Tax Revenues, Objectives of Taxation - Canons of taxation - Types of taxes : Direct and Indirect - Tax Base and Rates of Taxation : Proportional, Progressive and Regressive Taxation, Measurement of Taxable Capacity 
· Shifting of Tax Burden: Impact , Incidence and Shifting of Taxation – Processes, types - Factors influencing Incidence of Taxation, Difference between Impact, Incidence , Shifting of Tax burden, Elasticity of Demand and Supply with Taxation
· Economic Effects of taxation: on Income and Wealth, Consumption, Savings, Investments and Production. 
· Redistributive and Anti – Inflationary nature of taxation and their implications
	

	3.
	Public Expenditure And Public Debt
	10

	
	· Public Expenditure: Canons - Classification - Economic effects of Public Spending - on Production, Consumption, Distribution, Employment and Stabilization - Theories of Public Expenditure: Wagner’s Hypothesis and Wiseman Peacock Hypothesis
· Social Cost Benefit Analysis
· Significance of Public Expenditure: Social security contributions- Low Income Support and Social Insurance Programmes.
· Public Debt : Classical, Keynesian and Post – Keynesian Approaches of Public Debt, Classification - Burden of Debt Finance : Internal and External- Public Debt and Fiscal Solvency, debt management and repayment of public debt,
	

	4.
	Fiscal Management and Financial Administration with Indian context
	12

	
	· Fiscal Policy: Meaning, Objectives, Instruments and Limitations.
· Contra cyclical Fiscal Policy and Discretionary Fiscal Policy :Principles of Sound and Functional Finance
· Budget- Meaning, Objectives and Types - Structure of Union Budget - Deficit concepts-Fiscal Responsibility and Budget Management Act, Analysis of Budget and Deficit in India
· Intergovernmental Fiscal Relations: Fiscal Federalism in India and Fiscal Decentralization - Central-State Financial Relations - 14th Finance Commission recommendations and 15th Finance Commission
· Goods and Services Tax, Issues with Indian Tax System
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