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Interest

When we borrow money from any source (bank, agency, moneylender), we have to
pay back the money after a certain period along with extra money for availing the
facility to use the money borrowed.

What is Simple Interest?

e The money borrowed is called the principal (P).

e Extra money paid back is called the simple interest (S.I).

® Interest is expressed as rate par cent per annum (p.a.) i.e., 12% per month means, the
interest on Rs. 100 for 1 year is Rs.12.

e The total money paid back after the given time is called the amount.

e Time for which money is borrowed is called the time period.
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1. Find simple interest on Rs. 42000 at 5% per annum for 8 years. Also, find the
amount.
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2. Calculate the simple interest on Rs. 36400 at 10% p.a. for 9 months.
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3. At what per cent will Rs. 1500 amount to Rs. 2400 in 4 years?
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4. In how much time will a sum of money triple itself at 15 % p.a.?
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S. At what rate percent per annum simple interest will a sum of money
double itself in 6 years?
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6. Rs. 4000 were lent each to Ram and Shyam at 15% per annum for 3'/> years
and 5 years respectively. Find the difference in the interest paid by them.
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7. Rs. 4000 were lent each to Ram and Shyam at 12% per annum and 15% per
annum respectively for 5 years . Find the difference in the interest paid by

them.
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8. Rocky lends Rs.3000 to Kevin at 10% per annum and then Kevin lends the same
sum to Michal at 12% per annum. Find Kevin’s gain over a period of 3 years.
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9. A certain sum amounts to Rs.2200 in 2 years to Rs.2800 in 4 years at simple
interest. Find the sum and the rate per cent per annum.
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10. A certain sum amounts to Rs.1725 in 3 years and Rs.1875 in 5 years. Find the
rate % per annum?
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11. Sonika deposited Rs.8000 which amounted to Rs.9200 after 3 years at simple
interest. Had the interest been 2% more. How much additional interest She would

get?
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12. Suresh for 2 years invested Rs. 500 in SBI. He also invested Rs. 300 in
ICICI for 4 years. At the end he received Rs. 220 from both banks as
simple interest. What must have been rate of interest?

(options 10%, 12%, 11%, 5.5%)
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13. Soham gets Rs, 2600 for Rs. 2000 in 5 years at some rate of simple
interest. Had he invested in other places where rate of simple interest is
3% more than current rate, how much would have Soham got in same

time?
a. Rs. 2900
b. Rs. 3000
c. Rs. 3100
d. Rs. 2800
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14. Aditi invested some money in a bank at rate of 6% per annum. At simple
interest, after 9 years, she got Rs. 8470. How much did she invest?

a. Rs. 5250
b. Rs. 6550
c. Rs. 6400
d. Rs. 5500
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16.
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Arman got a salary of Rs. 8600. The salary was invested by him in two parts. Find
the difference between the two parts of his salary, if in first part he got some simple
interest at 15% per annum in 4 years, which was same as the second part which he
invested at 20% for 3 years.

a. Rs. 0 b. Rs. 2400 c. Rs. 100 d. Rs. 4500

Aman invests Rs. 8000 at some rate of interest. Being simple interest the money
doubles in 5 years. Raj sees this and invests Rs. 6250 for 3 years at same rate of
interest. How much interest does Raj get?

a. Rs. 3750 b. Rs. 6250 c. Rs. 3125 d. Rs. 4250

In 4 years the simple interest on certain sum of money is 9/25 of the principal. The
annual rate of interest is

a. 4% b. 4 (1/2)% c. 9% d. 10%

A sum becomes Rs. 3000 at the rate of 12% per annum (simple interest). The same
sum becomes Rs. 3300 at the rate of 15% per annum (simple interest) in the same
duration. Find the sum and the duration.

a. Rs. 2000 and 20 years b. Rs. 1900 and 8.25 years
c. Rs. 1500 and 7 years d. Rs. 1800 and 5.5 years

A sum of 1550 was lent partly at 5 % and partly at 8 % simple interest . The total
interest received after 3 years is 300. The ratio of money lent at 5 % to that of 8 %
1S
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@ At what rate of interest per annum will a sum double itself in 8 years? ( Bank PO'86)

e e

@ At what rate percent per annum will a sum of money double in 16 years? ( R.R.B. 2003)

Out of a sum of Rs 850, a part was lent at 6% S| and the other at 12% SI. If the interest on
the first part after 2 years is equal to the interest on the second part after 4 years, then
the second sum is
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A certain amount earns simple Interest of Rs. 1,750/- after 7 years. Had the interest
been 2% more, how much more interest would it have earned ?
(1) Rs. 35/- (2) Rs. 350/- (3) Rs. 245/- (4) Cannot be determined (5) None of these

T

_‘AT“%-A ?: Rg%7 GRAR'{’
SI = Rarjso, N = F e

S - Sfo'YP\ — AXRNXA = ’%gb
(e [ O

AxR = USoriee = B860° D
R 3@"';) ‘/a 3

1= FNIn@fn) - TRR+2) = 7@ ol
1 e (o()

—————

A sum of Rs 15000 earns simple Interest of Rs. 5250/- after 7 years. Had the interest
been 2% more, how much more interest would it have earned ?
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A certain sum of money amounts to Rs.1300 in 2 years and to Rs. 1525 in
3.5 years. Find the sum and the rate of interest.
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The simple interest on a sum of money is 4/9 of the principal. Find the rate
percent and time, if both are numerically equal.(S.S.C. 2000)
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A sum of 1550 was lent partly at S % and partly at 8 % simple
interest . The total interest received after 3 years is 300. The ratio of

money lent at 5 % to that of 8 % is : —
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calculated at 14% p.a.?
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1. Find the simple interest and amount in each of the following:

(a) P = Rs.1800 R=5% T =1 year Si“PQ‘T DMK
(b) P = Rs.2600 R =12% T =3 years If (N
(c) P =Rs.3125 R =15% .\> 3¢ - £
(d) P = Rs.5660 R=11% = 9 months 345_
(e) P = Rs.180 R = 3% T=11/4 year
b)Y Rag3c . Rs 2s3C
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In what time will Rs.40Q0 amount to Rs.512 if the simple interest is the
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A sum amount to Rs.2400 at 15% simple interest per annum after 4 years. Find
the sum.
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In how many years will Rs.400 yield an interest of Rs.112 at 14% simple
interest? _ .
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In how many years will Rs.600 double itself at 10% simple interest?

-



In how many years will Rs.600 double itself at 10% simple interest?
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In how many years will certain sum double itself at 10% simple interest?

At what rate percent, certain sum wlllltself at simple interest in 10
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years?  ——
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