Worksheet-1
Q.1) Expand the following quotes:
When the Ask side is expressed in short form, replace the last two decimal places in bid rate with ask rate. 
If the resultant rate is equal or less than bid rate the add 1 to the decimal place [0.01].
a) USD/INR 70.1225 – 75					b) USD/INR 70.1225 - 25
c) USD/INR 70.1275 – 25					d) USD/INR 70.1250 – 00
e) GBP/USD 1.6549-00

Q.2) Convert the following direct rates into indirect rates/ Convert the following rates into indirect rates

To convert a quotation from direct to indirect one, we need to take the reciprocal of the quotation
X = _1_ =  Y 
Y    (X/Y)  X    
			
(Y/X)B   = __1__    
	     (X/Y)A      
			
(Y/X)A   = __1__ 
                   (X/Y)B 
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a) GBP/USD 1.9835 – 1.9845
b) EUR/USD 1.2872 – 82
c) AUD/USD 1.0320 – 30
d) 1 GBP = USD 1.5392 – 02
e) 1 USD = SEK 6.2435 – 35
f) 1 USD = INR 54.2830 – 80
g) 100 JPY/INR 58.1250 – 50
h) USD/INR 48.8850 - 48.8900
i) GBP/INR 99.1100-99.9900



In India, rates are expressed either to the base of 1 unit or 100 unit of base currency. An interbank quotation in India is usually valid for USD 1 million. When Indian Rupees (INR) is in the base currency, the quotation is always calculated for 100 units.

